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Home Office y :, Every Office 
Hobart, Oklahoma Be ns Rar Ae Right in the Field 
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SIX OFFICES IN TEXAS Growing the 1918 feed crop in Southwest FIVE OFFICES IN OKLAHOMA 


SCOTT & BLACKMER, Farm Mortgages, TEXAS and OKLAHOMA 
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1792 18 | FOR 65 YEARS— 


Insurance Comp any —THE CONTINENTAL has 


m3} jo built its name to stand for all 

ORTH ER IC 77 that is best in fire insurance. 
PHILADELPHIA Sx FAIR DEALING has won 
a Pe pak \ it a leading place among agents 

oot? — and the insuring public. 

CONSTRUCTIVE manage- 
ment has assured its growth in 
the past and assures a continua- 

tion of progress in the future. 


>» FINANCIAL strength insures 

a . - stability and guards against any 
126th Annual Statement December 31, 1917 America Fore conflagration danger. 
Cash Capital - - - $4,000,000.09 
Reserve for Premiums 10,630,740. 40 


Reserve for Losses : -  4,419,000.00 | HE CON I INEN ; AL 
Reserve for Taxes - - 950,000.00 
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Siri _sunae | INSURANCE COMPANY 
TOTAL $28,477,242.66 
Surplus to Policyholders _ - - - $12,317,502 .26 Cash Capital - - TEN MILLION DOLLARS 


Losses Paid Since Organization - - 192,518,273 .33 


HENRY EVANS, President 
The Oldest American Stock Insurance Company 





Home Office Managing Branch Offices 
Fire Insurance Automobile Cotton Insurance 80 Maiden Lane Chicago, Montreal 
Tornado Use and Occupancy Marine is eal S ; “i 
Sprinkler Builder’s Risk Rent oF TOF an Francisco 
Explosion Tourist Leasehold 
inland Transit War Risk Parcel Post 


Salesman’s Floater Registered Mail CONTINENTAL COMMANDS CONFIDENCE 
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Michigan Commercial 


Insurance Company 
Lansing, Michigan 
ASSETS SURPLUS 
January 1, 1913.....$862,447.34 $156,321.92 
January 1, 1914... 920,961.16 181,374.66 
January 1, 1915 935,693.93 200,120.21 
January 1, 1916._. 1,020,369.41 211,057.76 
January 1, 1917.... 1,178,606.04 212,242.99 
January 1, 1918... 1,364,674.92 212,756.82 


Fire, Tornado, Automobile, Tourist Baggage, Parcel Post Insurance 




















The Acid Test for Strength, 
Liberality, Service and Low Cost 


places 
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IFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


high on the list 





CAPABLE AGENTS WANTED 




















MORE POWER TO YOU 





The more push there is behind 
you the more power you have. We 
furnish the push. This push is the 
help we give our men. No other life 
insurance company does as much to 
insure the success of its Field Force. 
Ask any Bankers Life Man or write. 


BANKERS LIFE COMPANY 
DES MOINES 


Prudential Group Policies Sell 


Because of absolute protection, low premiums, 
annual dividends, grace period, 
disability provisions, termination 
refunds, incontestabilitw clause, 
special certificates for em- 
ployees, privilege of. naming 
beneficiary, good commissions, 
and the Company's great ex- 
perience in dealing with millions 
of workers in forty years. 


Send for particulars of policy 


THE PRUDENTIAL INSURANCE CO. OF AMERICA 


Incorporated under the laws of the State of New Jersey 
FORREST F. DRYDEN, President HOME OFFICE, NEWARK, N. J. 














A VALUABLE INSTRUCTOR 


LIFE aiiiaieaiae SALESMANSHIP 
THOMAS J. HENDERSON 


The Life Insurance Agent who wishes to improve him- 
self in the art of salesmanship should read this book 
carefully. 

The General Agent who aims to possess an efficient corps 
of salesmen should see that his men are supplied with 
this book. 

The Company Manager who aims for perfection in his 
agency force will find this work a valuable adjunct. 


Price, bound in cloth, $1.00. Liberal discount on orders in quantities 
ADDRESS ALL ORDERS TO 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 Wittiam STREET, 
@sURANCE EXCHANGE NEW YORK 











Liberal renewal contracts for good producers 
of business. For full particulars write: 


Southland Life Insurance Co. 
DALLAS, TEXAS 
HARRY L. SEAY, President 


L. LINZMEYER, Vice=-Pres. and Actuary 
A. S. Doerr, Vice-President 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to over one million annually, aver- 
aging 20,000 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 

Entered at the New York Post Office as Second Class Matter 

THE SPECTATOR COMPANY 


PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 


135 WILLIAM StREET, NEw York 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 

Insurance Exchange, Chicago. Telephone, Wabash 531 
Sole Selling Agents in America for the publications 

ef Charles & Edwin Layton of London, England. 

Copyright, 1918, by The Spectator Company, New York 
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[° selecting as the general themes of 
the twenty-ninth annual session of 
the National Life Underwriters the con- 
tribution life insurance can make to- 
ward winning the war, and how to de- 
velop life insurance in spite of the war, 
there was opened a wide range for ex- 
pressions of opinion. Nearly every 


speaker during the three days the body 


Was in session referred in some part of . 


his address to the war and what we are 
fighting for, and the audience was con- 
stantly stirred to enthusiastic outbursts 
of patriotism. There is no doubt but 
that many of the delegates went away 
with a firmer grasp upon the idea that 
life insurance has a greater opportunity 
presented to it now than ever before, 
and that the general public looks to it 
with a kindlier thought and broader 
vision than it used to. The very fact 
that the Government has put a ten-thou- 
sand-dollar value on the lives of its 
soldiers and sailors is an argument for 
larger insurance than the present aver- 
age on the lives of civilians, and this 
Point was 
Speakers. 


strongly pressed by many 
In every address made there 
were many points worth remembering, 
and it is difficult to indicate any one 
Paper’as more excellent than the others. 
This year the number of women dele- 
gates outnumbered that of any previous 
year, and their arguments in debate 
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were quite as forceful as those of the 
men. In adopting a chart of ethics for 
the governance of life insurance agents 
the convention took a long step forward, 
and it is to be hoped that every local 
body will endorse the chart promptly 
The of- 
ficers who bore the burden of the work 
last year may feel sure that, their ef- 
forts 


and see that it is lived up to. 


were crowned with success, and 
the ability of the new official staff, in- 
dividually and collectively, is such that 
the National Association may confidently 
be expected to go on prospering despite 
the apparent adverse conditions which 
have been created by the war. 





OPE for a fire loss in the United 
States and Canada in the current 

year, even as low as last year’s, may as 
well be abandoned, for in the first eight 
months of 1918 the loss has reached a 
total of over $200,000,000, according to 
the Journal of Commerce, whereas the 
losses in the full years 1917 and 1916, 
respectively, were $267,273,140 and 
$231,442,995. In no single month thus 
far this year has the fire loss fallen be- 
$20,000,000, while the 
August, $31,476,650, was only exceeded 
by that in January, $37,575,100. Of 
course, there is no means of computing 
the amounts of property losses saved by 
the fire prevention propaganda and the 
inspections of fire 
speculation upon this point would be fu- 
tile—but there is no reason for those en- 
deavoring to reduce the fire waste to feel 
But for their efforts the 
losses might have been much _ heavier, 


now loss in 


underwriters—any 


discouraged. 


and on the return of normal times the 
lessons taught—and, let us hope, learned 
—during this war period will result in a 
lessened destruction by preventable fires. 





WING to the imminence of another 
draft, following the registration 

of men between the ages of eighteen to 
forty-five, many insurance company of- 
ficials are worrying because of the greater 
prospective difficulty in securing suf- 
ficient and competent help to keep their 
office records up to date and to comply 
with the requirements of the various 
State Insurance Department, and the 
organizations of which they are mem- 
bers. Difficult as it has been during the 
past year to accomplish this, it is likely 
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Editorial 


to be even more so in the future. In 
view of this situation the companies hope 
that State officials will be as considerate 
as possible, particularly in the way of the 
requirement of additional or unusual in- 
formation. 





NSURANCE is conspicuously absent 
from the new “Preference List No. 
2,” issued by the Priorities Division of 
the War Industries Board, which pur- 
ports to list the essential industries of 
the country and arrange them in four 
classifications. Banking, likewise, is 
omitted from the preferential list, and 
yet the business of the country and of 
the Federal Government would un- 
doubtedly be greatly hampered if the 
banks should be unable to perform their 


‘usual (and their exceptional war-time) 


Just why the board should 
not list as preferred two such important 
lines of business is not clear to the aver- 
age citizen, though some good reason 
may exist for such action. 


functions. 





HERE seems to be a 
acquiescence in the suggestion of 
Secretary W. G. McAdoo that the 
observance of Fire Prevention Day 
throughout the United States be post- 
poned from the customary date, October 
9, to Saturday, November 2. One of 
the first States to take official notice 
of this matter is Pennsylvania. Fire 
Marshal G. Chal Port having an- 
nounced that the arrangement for cele- 
brating Fire Prevention Day at the 
later date named above would be 
made as fast as possible. It is antici- 
pated that other States will fall in line, 
so that the observance will be general on 
November 2. 


general 





of H. S. Gans from the Treasury 
Department at Washington is it is now 
difficult to determine; but inasmuch as 
he is the reputed author of the so-called 
Liberty Insurance League Dill, which 


t ged how significant the retirement 


was introduced in Congress by Mr. 
Saunders of Virginia, underwriters will 
shed no tears because of his withdrawal. 
Mr. Gans is also credited with having 
instigated the introduction of another 
bill which would have had a disturbing 
effect on the insurance business if : it 
had been enacted into law. 








Fire Insurance 


FIRE INSURANCE 


NEW YORK SURVEYS 


Occupant Out at Time of Fire.—In report- 
ing on fires the information is frequently given 
that the occupant was out at the time of fire. 
This would seem to imply that there was a 
certain law of courtesy which ought to be ob- 
served by the person on whose floors or prem- 
ises the fire originates. This courtesy would 
appear to demand that he be at home when the 
fire calls. 

A New Angle on the Government and 
Insurance.—The letter sent out by the Metro- 
politan Life Insurance Company has attracted 
a good deal of attention in other branches of 
the business. This letter was to the effect that 
the Metropolitan Life Insurance Company 
would trust the United States Government to 
do the safe thing about the business of insur- 
ance, and the agents were instructed not to 
take part in the agitations, which were based 
on the assumption that the Government was 
going to take over the business. It is not im- 
possible that this method will be just as effec- 
tive as a steadfast protestation. 

An Employee and His Salary.—The infor- 
mation furnished from Washington that the 
dollar will buy as much as 59 cents would have 
bought five years ago furnishes very substantial 
grounds, if anything more were needed, for 
the increases in salary which are rapidly being 
put into effect. The information of the Gov- 
ernment is not based on merely one investiga- 
tion, but four or five different groups took up 
the question, and the accuracy of the state- 
ment is, therefore, all the more to be relied 
upon. In the discussion of the subject it was 
interesting to note that the employees of the 
Bankers Trust Company made one of the in- 
vestigations, and their figures agree substan- 
tially with those of other groups. Perhaps the 
insurance companies’ employees might consider 
their own experience in regard to the increased 
cost of living, and thus have something quite 
tangible to say when they ask for more money. 








New Form of Fire Maps.—Many reforms 
are brought about almost as much by indirect 
methods as by direct. Perhaps that will be 
the fate of the fire insurance maps. So long 
as masculine muscle was available to handle 
them but little heed had to be paid to their 
weight and bulk, but changes which make it 
necessary to use women in departments, which 
mean constant handling of the maps, undoubt- 
edly has brought home very acutely that the 
maps could be put in a more acceptable form 
and bulk, and thus minimize the labor of 
handling them. 

Behindness of Office Work.—The state- 
ment is quite general, and perhaps inevitable, 
that office work is very much behind. In all 
probability under existing conditions this can 
in a measure be excused. At the same time, 
perhaps, the suggestion may be put forth that 
it is a good plan for the companies to keep 
insurance work up just as much as they can 
and not to show at all that it is necessary for 
the work to fall behind its normal condition. 


THE SPECTATOR 


Such continued state of behindness would in- 
evitably increase the argument for Govern- 
ment assumption of the duties of fire insurance. 

The No Commission Rule in Compensa- 
ton.—The recent agreement in regard to com- 
pensation matters, that in connection with the 
shipyard work there should be no commission 
and a limited amount, 7% per cent, for inspec- 
tion expenses, is another shadow cast in the 
path of the insurance business. If it is feasible 
on one class of Government work to eliminate 
the commission, perhaps it is not going to be a 
far step before the commission may be elimi- 
nated on all policies which are placed for the 
benefit of the United States Government. We 
shall see what we shall see. 

Brokers’ Organizations.—If insurance com- 
panies in their history have found it difficult 
to organize for common purposes and common 
good, the brokers have found it more so. 
Perhaps there are not so many points in com- 
mon between brokers as between different 
companies, or perhaps théy felt that there was 
not. The New York brokers, however, have 
set a good example by establishing an effec- 
tive organization, and without the slightest 
doubt have found it of value to themselves, and 
it probably has been of value to the business. 
It is interesting, therefore, in the light of this 
experience to know that the Chicago brokers 
are getting together for the purpose of effect- 
ing an organization, which has been looked 
upon as almost an impossible thigg to do in 
Chicago; but a change is coming over the 
spirits and it looks as though the plan now 
would go through. It should be wished all 
success. , 

Baseball League.—T he Continental-Fidelity- 
Phoenix-American Eagle team leads in the 
Insurance League of New York City, follow- 
ing last Saturday’s games with Niagara second 
and O. G. Orr & Co. third. 

Harry E. Cox Makes a Change.—Harry E. 
Cox, heretofore with Willcox, Peck, Brown & 
Crosby, has resigned, from September 15, to 
go with Block, Earl & Mannel, Inc. Mr. Cox 
is well known in the insurance district. 

David Rumsey Recovering.—David Rum- 
sey, the well-known insurance attorney, who 
was formerly vice-president of the Continental, 
is recovering from the effects of an operation 
for appendicitis. 

American Eagle in Brooklyn.—The Brook- 
lyn agency of the American Eagle Fire of New 
York has been resigned by Cavanagh & Kuhn, 


and the Brooklyn business will hereafter be - 


cared for by the Brooklyn branch office of the 
Continental. 

Insurance Society Lectures.—Two series 
of lectures for women are being arranged by 
the Insurance Society of New York, to be 
given during the fall and winter. 

William Hennecke’s New Connection.— 
On September 9, William Hennecke joined the 
staff of the Central Fire Office, Inc., as chief 
inspector. He was formerly with John C. 
Forster. 

CHICAGO AND THE WEST 

The Trimingham Luncheon.—The eightieth 
birthday of R. N. Trimingham, secretary of 
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the Chicago Board of Underwriters, was cele- 
brated last week at a luncheon given by the 
Board at the Fort Dearborn hotel. Mr. Trim- 
ingham has served in his present official capa- 
city since 1882, when he was elected secretary 
of the old Underwriters Exchange, which was 
subsequently merged with the Chicago Board 
of Underwriters, forming the Chicago Fire 
Association, which, in turn, was succeeded by 
the Chicago Board of Underwriters. In addi- 


tion to the many testimonials offered at the, 


luncheon, as to the distinguished services ren- 
dered by Mr. Trimingham during his long 
period of activity in the insurance business, he 
was presented by the Board with a check for 
$1000, as a slight token of their appreciation. 
He was also presented with a handsome 
leather-bound volume containing over 200 
autograph letters from members of the organ- 
ization, the whole being incased in an ornate 
fireproof box. 

Illinois Agents’ Programme.—The annual 
meeting of the Illinois Association of Local 
Agents is to be held at Quincy, IIl., on Septem- 
ber 26. President George N. Taylor has just 
given out the following programme: ‘The 
forenoon session is to be given up to routine 
matters, followed by an address by either the 
president or the secretary of the National Asso- 
ciation. In the afternoon, Frank Schneider of 
Kankakee will discuss “Agency Costs and Ad- 
vertising.” Elliott Middleton, assistant man- 
ager of the Western Actuarial Bureau, will 
speak on “Use and Occupancy Insurance” and 
other topics, while C. H. Coates, Western man- 
ager of the National Liberty, will talk on 
“Uniform Forms.” 


BOSTON AND VICINITY 


Atlantic Mutual Fire Admitted.—The At- 
lantic Mutual Fire Insurance Company of 
Philadelphia has been admitted to Massachu- 
setts to do fire insurance business. Stephen E. 
Barton of Boston has been appointed its Mas- 
sachusetts agent. 

Insurance Society’s Outing.—The Insur- 
ance Society of Massachusetts held its third 
annual outing last Saturday at Villa Napoli, 
Nantasket. Headed by President Sondheim, 
the party went by boat to Nantasket and had 
a joyous time on the beach, the usual sports 
being indulged in. The members enjoyed a 
cabaret dinner, returning by the last boat 


W. D. Milne Appointed Superintendent. 
W. D. Milne, of the staff of the Underwriters 
Bureau of New England, has been appointed 
superintendent of surveys, succeeding Benja- 
min Richards, who goes with the Western Fac- 
tory Association of Chicago. Mr. Milne is a 
Tech graduate, 1908, and has been in the Bureau 
for five years. 


The Revere Beach Fire.—The fire at Revere 
Beach two weeks ago is now known to have 
cost the companies about $100,000, the total 
value of the burned structures being in the 
neighborhood of $400,000. The largest line in- 
volved was one for $5000, but the general run 
was from $500 to $1000. The destroyed build- 
ings were of the typical flimsy structures ust- 
ally found at such popular resorts. 
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AUTOMOBILE AND 
MARINE INSURANCE 


CURRENT NEWS AND COMMENT 


Still They Come.—Three steamers were 
launched last week in and near New York city 
—-one, the Piave, at Kearny, N. J.; another, the 
Osakio, at Arlington, Staten Island, and the 
third, the Falcon, on the Harlem river. 








German Ships from Peru.—Six steamers 
and four sailers, aggregating 25,000 tons, which 
had been under German ownership and are 
interned in Peru, will be turned over to the 
control of the United States Government. 


Valuable Ship Furnishings Destroyed.— 
The expensive woodwork and _ furnishings 
which were taken out of certain vessels when 
they were taken over for Government use were 
stored in Brooklyn. Among the vessels whose 
furnishings, etc., were thus treated were the 
Corsair, the Niagara, the Monaloa, the Vater- 
land, the Sialia, the Lydonia and the Remlik. 
Fire was discovered in the storehouse on Sat- 
urday night last, and before it could be ex- 
tinguished it had destroyed the greater part of 
the property briefly described above, including 
valuable paintings, silverware and the grand 
staircase of the old Vaterland (now the 
Leviathan). 


Large Tonnage Delivered.—In August last 
the various shipyards in the United States de- 
livered ships aggregating 323,650 deadweight 
tons, or about 136,000 tons more than were 
delivered in Great Britain in the same month. 
In the eight months ending with August, 
American deliveries aggregated 1,636,403 dead- 
weight tons, or some 90,000 tons more than 
were delivered by British shipyards in the 
same period. 

Interesting if True.—The newspapers con- 
tain what is styled a semi-official dispatch in 
which it is claimed that Germany is building 
submarines at least as fast as they are being 
disposed of by the Allies. There seems to be 
no reliable way of confirming this news, which, 
of course, is interesting in proportion to its 
truth. One submarine was destroyed off the 
American coast last Sunday. 

Motor Trucks.—The growing use of motor 
trucks in this country and the continued ex- 
pansion of the long-distance motor express 
business between large cities offers a possible 
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field for insurance, which should be given 
due consideration by companies, agents and 
brokers. 

Collision .Losses.—A proposal has been 
made to alter the provisions relating to col- 
lision loss on automobiles so that only colli- 
sions with moving objects will be covered by 
the policy, thus eliminating many losses due to 
careless driving caused by collisions with sta- 
tionary objects. 

Wool Business Lost.—It is learned that the 
United States Government is arranging to 
purchase and transport South American wool 
to this country upon a new basis which in- 
volves the elimination of insurance thereon. 


Government Insurance On Coffee From 
Brazil 


Shippers of coffee from Brazil to American 
ports have the privilege of insuring their goods 
at a reduced rate with the Government War 
Risk Bureau, according to the following notice 
issued by the National Coffee Roasters Associa- 
tion of New Orleans: 

Owners of coffee shipped on vessels allotted 
by the United States Shipping Board for the 
transportation of coffee from Brazil to United 
States may avail themselves of the reduced 
rates for war-risk insurance arranged by the 
Bureau of War Risk Insurance, Washington, 
D. C., provided that the particular vessel as- 
signed comes under a classification that is 
eligible for such rates. 

It is suggested that requests for quotations 


Automobile and Marine 


rine and Seamens Division, Bureau of War 
Risk Insurance, Washington, D. C. When do- 
ing so give details of the voyage (all ports to 
be named), amount of insurance required and 
name of assured. No insurance will be ac- 
cepted after vessel has sailed. All quotations 
are made for forty-eight hours’ acceptance and 
filing of application, accompanied by certified 
check (made payable to the Treasurer of the 
United States) in payment of the premium, and 
with the warranty that vessel will sail within 
fifteen days from the date of the application. 

Each vessel and risk must be treated by 
separate correspondence. 


Floors on Which Fires Originated in 1916 

Below will be found the third of the series 
of tables based upon Fire Patrol statistics, 
showing the floors upon which fires in New 
York originated, month by month, in 1916. 

The information is furnished by each floor, 
beginning with the sub-cellar and going up, and 
for each month of the year. The two locations 
noted as “‘C”’ and “B,”’ cellar and basement, re- 
spectively, may be considered as one location. 
The designation “‘C” for cellar means the first 
floor below grade occupied for ordinary cellar 
purposes, while the letter ‘‘B,’”’ for basement, 
would mean the first floor below grade, but 
occupied for business purposes. The same is 
true in regard to the abbreviations ‘“‘S. C.’”’ (sub- 
cellar), and ‘“‘S. B.” (sub-basement). They are 
set forth specifically, as the difference in the 
use, coupled with the origin of fires, may be 
of some interest. 

The tables for 1914 and 1915 have already ap- 
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on each vessel allotted for this purpose be made peared, and that for 1917 will be published 
to William C. Rader, Deputy Commissioner, Ma- shortly. 
| | } 7 
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135 | , } 1 
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Fire Insurance 


MORE SHIPS NEEDED 


Federal Officials Point Out Require- 
ments in Various Departments 








WAR ADVANTAGES DESIGNATED 





Greater Tonnage Will Help This Country and Its 
Allies in Many Ways 
In response to an inquiry by Chairman Hurley 
of the Shipping Board as to ‘“‘What do ships 
mean to you?” various cabinet members, etc., 
have set forth their views, some of which are 
presented in whole or in part below: 


Secretary of War Baker: Each new ship 
added to our transport service means more 
American soldiers on the fighting front, more 
American soldiers in training behind the firing 
line, more supply workers to make secure the 
men in camp and trench, more doctors and 
nurses to care for the wounded, more food and 
clothing and comforts for our forces abroad, and 
more vital assistance to our associates in the 
war. Ships, then, are indispensable. 

Secretary Daniels: The chief business of the 
navy during this war has been to keep safe the 
road to France. We need more ships, and every 
man who drives two rivets where one has been 
driven before is a public benefactor. 

Food Administrator Hoover: Until the 
world’s tonnage is sufficient to allow freer use 
of vessels, European supplies must be main- 
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tained largely from what can be spared in the 
United States. The measure of our service may 
be lightened only in direct ratio to the increase 
in marine shipping facilities. 

Fuel Administrator Garfield: .The Fuel Ad- 
ministration must depend on ships to supply 
coal to New England and the great section of 
our country at the end of the Great Lakes. 
With every additional ship that puts to sea, the 
fuel requirements of the Government are en- 
larged. The total coal requirements for ocean- 
going ships, including the navy, had grown to 
16,000,000 tons by July, 1918. The increased re- 
quirement is already 100 per cent beyond that of 
last year. As the programme of the Shipping 
Board gains impetus the responsibilities of the 
Fuel Administration are correspondingly en- 


larged. 
Chairman McCormick of the War Trade 
Board: Construction of American ships in large 


quantities means to us the opportunity to li- 
cense freely the importation of all required ma- 
terial of foreign origin. 

Secretary McAdoo: The one thing most 
needed now by America’s soldiers and sailors 
is ships. It is the men working in the shipyards 
upon whom the nation must rely to build these 
ships in time. What a splendid privilege and 
opportunity these men have to save democracy! 
What a fearful calamity to the world it would 
be if they fail to turn these ships out in time! 

Secretary Redfield: It is up to the Shipping 
Board, first, that the army shall have its fill of 
men and food and munitions, and then may it 
come speedily that there may be freedom of the 
seas for American commerce to neutral lands. 
The ultimate task, then, beyond the immediate 
one, is to set the commerce of America free. 
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NOT HOW MANY BUT HOW GOOD 


One trained Soldier is worth a dozen of the other kind. 


And 


so it is with the Fire Insurance Agent. Experience and qualifi- & 


so particular about having a large Agency force as it is in hay- 
ing a good Agency force. One of the benefits of such a plant is 
that the Company can extend such Agents the best it has in the 


wav of service and facilities. 


Not now and then but ALL the 


= time the NATIONAL UNION will speed up the efficiency of your & 

j office, With a known capacity for extending distinctive service & 

= which is practical, constant and real the NATIONAL UNION pre- & 
sents attractive opportunities to experienced Agents of reliable 


© character. 





Get your Agency—Now. ie 


Thursday 


Electricity Fire Loss 

For many years the duty of those engaged in 
electrical activities of the country was to 
assume, and this was an honest assumption, 
that it was a rare case, if any case at all, that 
a fire was caused by electricity. It is worth 
noting that a change is evidently taking place 
because information is being published as to 
the fires which are caused by electricity. 

There is one reason for electrical fires, as we 
may call them, and that is much of the ma- 
terial installed years ago has, with a lapse of 
time, become worn, and not as reliable as 
when it was installed. This must have a cer- 
tain effect, and under present conditions it 
would look as though it might have an increas- 
ing effect, not merely owing to the difficulty 
of getting the proper material to replace the 
worn-out stuff, but in getting employees to put 
it in place. 

Just what the losses are it is not possible 
to state, but information which is fairly re- 
liable puts electricity as the second among the 
ascertained causes of our fire waste. 

The trouble with the electrical device grows 
very largely of its utility. There is no such 
other easy method of securing a certain amount 
of heat, light and power as by means of elec- 
trical devices. It is merely the pressing of a 
button or the turning on of a switch, but 
there is a failure to recognize that if you are 
getting heat electrically it is heat just the 
same as though you were getting it some other 
way, and you cannot have either light or 
power without a fair degree of heat. It can 
be easily tested by feeling an incandescent 
globe attached to a fixture. 

It is stated that there are nominally 100 fires 
a day from small devices, such as flat-irons, 
plate warmers, etc., and due probably to the 
failure to recognize that this very useful de- 
vice, which is developing the light or power you 
need so much, is also developing heat which 
may do harm. 


E. W. Brown to Manage Reciprocals 

It is announced that Alfred G. Evans and Ed- 
ward W. Swinney have resigned as attorneys 
and managers of the Individual Underwriters 
and the New York Reciprocal Underwriters, 
both of New York city, which were organized 
and for many years managed by the late John 
R, Waters; and that Ernest W. Brown, for many 
years an officer of the Blackstone and the Mer- 
chants Mutual insurance companies of Provi- 
dence, but latterly with Johnson & Higgins of 
New York, has been chosen as manager of the 
two associations. The advisory committees of 
both organizations are recommending that new 
powers of attorney be issued to Mr. Brown. It 
is indicated in the letter to subscribers that 
there had been some disagreement between the 
advisory committees and the managers which 
led to the resignation of the latter. 


Harris & Goodridge Dissolve 


The general agency firm of Harris & Good- 
ridge, Richmond, Va., has been dissolved, Mr. 
Goodridge retiring from the firm. Burton D. 
Dechert of Petersburg will hereafter be asso- 
ciated with A. H. Harris as assistant general 
agent, and Holmes Cummins has also joined the 
new agency as special agent. 


—Bernard Cremer, president of the Illinois [ire 
(formerly the German) of Peoria, IIl., is dead. 
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September 12, 1918 


WESTERN UNION MEETING 


Concluding Session Held at New 
London 








TO ASSUME JURISDICTION OVER WEST 
VIRGINIA 





Underwriters Grain Association Discussed—Act- 
uarial Bureau Meeting Followed 


On Thursday, September 5, the members pres- 
ent at the annual meeting of the Western Union 
at New London, Conn., discussed principally de- 
tails of the plans of the Underwriters Grain 
Association, and the consensus of opinion was 
that no direct lines should be taken on elevators 
covered by the association. 

The question of taking West Virginia under 
the jurisdiction of the Western Union was con- 
sidered, and it was deemed likely that this would 
be done if the approval of the Eastern Union 
was given. 

No report was rendered by the joint committee 
of the Western Union and the Eastern Union on 
the subject of use and occupancy insurance, but 
it was intimated that the report would be ready 
for the October meeting of the Eastern Union. 

Following the meeting of the Western Union 
there was a meeting of subscribers to the va- 
rious State actuarial bureaus. 


Name of Ship Not Required by War-Risk 
Bureau 

Because of the difficulty encountered by 
shippers in ascertaining the names of steamers 
on which their goods are shipped between coast- 
wise ports, the Bureau of War Risk Insurance 
has arranged to accept applications for insur- 
ance of shipments between such ports without 
receiving the name of the carrying vessel. In 
such cases the applications must be filed with 
the bureau or a collector of customs prior to the 
sailing of the steamer, and must contain the 
following information by which to identify the 
shipments: : 

Number of packages, character of merchan- 
dise, marks and numbers. 

Amount of insurance, not to exceed the 
amount of the invoice, including the freight, 
insurance premiums and other charges (when 
prepaid and included in the invoice). In the 
absence of an invoice the amount of insurance 
must not exceed the market value at port of 
shipment on the date that application for in- 
surance is made, plus freight, insurance pre- 
miums and other charges (when prepaid). 

Name of shipper and port from which shipped. 

Name of consignee and port of destination. 

Name of the carrying company. 
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omitted); (unnecessary if 
and numbers are given). 

Heretofore it has been necesary to state the 
name of the forwarding steamer at the time of 
making application. 


identifying marks 


Marine War Risk Insurance 
Premium rates quoted for marine war risk in- 
surance, according to The Journal of Commerce, 
are as follows: 


Armed 
Neutral Liners 
United Kingdom and Havre........ 8 2% 
Europe, between Brest and Gibraltar 
(except Portugal and Spain)..... 3 2% 
PORUUGEE ccc cn dcuscensad cnone veoes 5 4 
Spain (Atlantic), direct............ 3% 3% 
Spain (Mediterranean), direct...... 44 4% 
Mediterranean, not east of Sicily 
CHCONE SUM ec cracenceccusanes 7 5 
CRRGGI “SUCAINGTR oe o's 5.6 css ok vas bales ‘es 18 
Greece ‘vid Gibraltar 2.6062 ccssi ewes 18 


Denmark, Norway and Sweden, not 


evant MEANS oo 5 csc ccccccc ween 4V, Ee 
PRROIMIIIGD a5 eos ec ee red Caw ree hes 10 10 
BROUMIORG acre sat sie ae on elo tee ee ee 4¥ 44 
ICANN FU ESIOD a o's ae, orermiercinne ewe ae 3 2 
China, Japan, Australia, east of Good 

Hope generally— 

Via See CGivect) 0.565 cssicwccks 15 15 

Via United Kingdom and Suez... 18 18 

Via Cape of Good Hope and United 

RAIMI. cesiy ene kena eras ees 8 8 

Via Cape of Good Hope (direct).. 1% 1% 

Vie Pace Goat... 5... vasaan dus 1-6 1-6 

Vie Pasiatia Canalos .c.ceccce cua nee 1% 1% 
United States to United States..... 1 1 


South America 


Wrest @egee 2. os ede aenccedewess 1% 1 

Bast Caget, Weasel ..cccccccces 1% 1% 

WERWOH CINON Ss orca ee decexcweaees 1% 1% 
West Indies and north coast of South 

PSINORTEA So wla wacker cetera Maas Hales 1 Y 


Shipments to all countries will only be insured: 
“Free of British, Allies and American capture, seizure 
and detention.” 


Philadelphia Quotations of Insurance Stocks 

Bioren & Co., bankers, of Philadelphia, have 
supplied the following quotations of insurance 
companies’ stocks: 


Par Last Sale Date 
RIGNOE oon viewxcdcecss $10 $19% 7/19/18 
American Fire ......... 100 91% 2/ 4/14 
County Pme .inccesecy:s 100 125 3/ 5/13 
RIGIAWALG eoscccecewsnes 10 24 3/10/15 
Fire Association of Phila. 59 300 8/14/18 
Franklin Fire .....0- 25 50 4/ 5/16 
GMAEE PRE «. 6 occ ecses es 100 236 12/ 8/15 
Ins. Co. of No. America. 10 26% 8/30/18 
Ins. Co. of State of Pa.. 100 80 2/27/18 
Lumberniens. ...cie cious: 25 100 7/24/18 
NWEGCHAMICS 6 icccceccccsss 25 60 12/15/15 
Pennsylvania Fire ..... 100 470 - 1/10/17 
Peoples National Fire... 25 16% 7/24/18 
WURIIOON 5 che a cures os. ee 50 50 5/29/18 
United Firemens ....... 10 12 4/ 3/18 


Railroad Insurance Section 

The Insurance and Fire Protection Section of 
the Railroad Administration, in the latter’s 
Division of Finance and Purchases, has been 
established under the _ supervision of John 
Skelton Williams and Theodore H. Price, the 
latter being chairman of the advisory committee. 
The other members of the committee are R. M. 
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ford; Charles E. Mather of Philadelphia; D. R. 
McLennan of Chicago, and A. M. Schoen, chief 
engineer of the South-Eastern Underwriters 
Association, Atlanta. C. N. Rambo of Philadel- 
phia is manager of the section, with headquar- 
ters at Washington. 


New Constitutional Provisions in Arkansas 

Two sections of the proposed new constitu- 
tion for Arkansas, dealing with the insurance 
business, is as follows, as adopted by the 
phraseology committee: 


Section 5. The law-making power may create 
an actuarial bureau to fix insurance rates, but 
such bureau shall be under the control of the 
Insurance Commissioner. 

Section 6. The funds of any domestic insur- 
ance company may be invested in the bonds of 
Arkansas, or of any county, municipality, im- 
provement, levee, road, school or taxing dis- 
trict in the State; and such funds may be in- 
vested in notes or bonds secured by first mort- 
gages or deeds of trust on real estate in this 
State for not more than one-half of the value 
thereof. 


Texas Basis Schedules Changed 


From September 15 the State Fire Insurance 
Commission of Texas has ordered a number of 
changes in its general basis schedules. Occu- 
pancy charges covering automobiles are clari- 
fied. A penalty is placed upon the tiering of 
cotton in sprinklered risks. A credit is allowed 
not exceeding fifty per cent of the occupied 
building rate for automatic sprinkler chemical 
systems. There are also changes relating to 
cottonseed oil mills and oil mills handling 
copra, sOya and other oil-producing beans. An- 
other change is in connection with the area 
charge in peanut storage buildings. 


Ohio Blue Goose Gathering 

The Ohio Pond of the Blue Goose held its 
annual meeting and banquet at the Hotel Desh- 
ler, Columbus, Tuesday evening, September 3. 
The following officers were elected: W. E. Fitz- 
gerald, Columbus, most loyal gander; Edward 
Green, Cambridge, supervisor of the flock; Earl 
A. Pabody, Columbus, custodian of the gos- 
lings; Robert L. Monk, Dayton, guardian of the 
pond; A. V. Shaver, Cleveland, wielder of the 
goose quill, and Charles E. Curtis, Cleveland, 
keeper of the golden goose egg. 

The next meeting of the Ohio Pond is called 
for the first Tuesday night in December. 





—R. H. Merrill, for thirteen years surveyor of the 
Board of Fire Underwriters in the San 
Los Angeles, Butte and Salt Lake offices, will take 
the field formerly covered by Tirrell W. Fletcher, 
special agent of the Firemans Fund, who is leaving 


Francisco, 





Date of bill-of-lading (name of steamer Bissell, president of the Hartford Fire of Hart- the company to go into business for himself. 
CR 
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NEW YORK SCRANTON, PA BUFFALO, N. Y- 


JAMES J. BOLAND COMPANY, Inc. 


HOME OFFICE: SCRANTON, 
GENERAL AGENTS 


NEW YORK NATIONAL INS. CO., 


COLUMBIAN NATIONAL FIRE INS. CO. 


MONTANA FIRE INS. CO. 


NEW YORK OFFICE: 68 WILLIAM STREET 


YOUR PATRONAGE SOLICITED 
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FIRE MARSHALS ELECT 


A. T. Fleming Chosen President of 
Association 





SEVERAL EXCELLENT MEASURES 
ADVOCATED 





Satisfactory Convention at Sioux Falls Terminated 
[Special Report to THE SPECTATOR] 
SIOUX FALLS, S. D., September 6.—Urging 
the priorities board at Washington and similar 
Canadian officials to release such material as is 
necessary for successful work in safeguarding 
lives and protecting essential commodities 
during the war, the Fire Marshals Association 
of North America adjourned to-day to meet next 
September in Toronto. The meeting elected 
Alfred T. Fleming of Ohio president; W. N. 
Vancamp of South Dakota vice-president; John 
G. Gamber of Illinois secretary and treasurer, 
and James R. Young of North Carolina and L. 
H. Hussey of Kansas executive committee men. 
The association also urged all legislatures to 
enact laws for the instruction of publi¢ school 
children as to effective fire prevention and 
urged greater co-operation between the active 

firemen and fire marshals of the country. 

When the Fire Marshals Association of North 
America, at its recent annual session at Sioux 
Falls, S. D., chose Alfred T. Fleming of Ohio for 
its president it selected a man widely known 
through the East. 

Mr. Fleming is still a young man in his early 
forties, being of Canadian birth and of Scotch 
parentage. He was educated for the ministry 
but changed to the practice of law and came to 
the United States twenty years ago, locating 
in Cleveland, Ohio. 

Mr. Fleming early became interested in eco- 
nomical questions affecting Cleveland, and was 
elected a member of the City Council. He was 
in the charities department under the late 
Mayor Tom L. Johnson, and then became dis- 
trict fire marshal for the Cleveland district 
under State Fire Marshal F. R. Defenbaugh. 

It was under him that the first effective en- 
forcement of the fire marshal law empowering 
the marshals to demolish fire traps was ob- 
tained. In one year he demolished 1156 build- 
ings in Cleveland, practically in the heart of the 
city, and some of them large blocks. 

In 1915, Secretary of War Newton D. Baker, 
then mayor of Cleveland, appointed him direc- 
tor of the city welfare department, making him 
thereby a member of the city official cabinet. 
Later Governor Cox of Ohio made Mr. Fleming 
fire marshal:of the State, which position he now 
holds. 


Skandinavia Increases Capital 

The Skandinavia Reinsurance Company of 
Copenhagen has decided to change its name to 
the Skandinavia Insurance Company, and to in- 
crease .its. subscribed capital from 10,000,000 
kroner to 20,000,000 kroner, one-fourth paid up. 
The company will continue to write fire business 
in the United States as reinsurance only and 
marine business as direct and reinsurance, 


Ohio Conservation Meeting 
The Ohio Conservation Association held a 
meeting at the Hotel Deshler, Columbus, Tues- 
day, September 3. It was decided at the meeting 
that Federal and State inspectors co-operating 
with State Fire Marshal Fleming will make a 


THE SPECTATOR 


reinspection of Ohio war industries. All fac- 
tories or storage plants handling commodities 
of foodstuffs vital to winning the war will be 
freed of fire hazards. 


Eastern Union Meeting 

Following the meeting of the Western Union, 
the Eastern Union held its regular meeting at 
New London, Conn., on Friday last. J. A. 
Kelsey, general agent for the Tokio Marine and 
Fire, was elected to membership, and E. T. 
Cairns was nominated to represent the Pennsyl- 
vania Fire. A resolution in memory of the late 
Jas. F. Hastings was adopted, and a vote of 
sympathy was tendered H. E. Rees, who had 
just’ undergone an operation. 


Concerning Enemy Alien Companies 

The American Defense Society of New York 
has asked for a hearing on the bill pending in 
Congress giving the alien property custodian 
the right to reinsure the business of enmy in- 
surance companies and to exchange the stock 
of insurance companies in his control for that 
of other companies. The American Defense 
Society had been active in opposing the bill in 
the New York Legislature to permit the rein- 
surance of the German companies, which was 
vetoed by the Governor. 


Pacific Underwriters’ Lecture Course 

The second series of the 1918 lecture course 
of the Fire Underwriters Association of the 
Pacific includes lectures the following 
topics by the parties named: ‘‘The Strong 
Foundation,’ by James A. Schiveley; ‘‘Confla- 
gration Block Hazards,” by R. E. Swearingen; 
“Fire Prevention,’ by J. W. Stevens; ‘‘Non- 
Technical Inspections,’’ by William Deans; ‘Use 
and Occupancy Losses,’ by W. K. Withers; 
“Premiums,” by J. B. Fritschi; ‘Insurance 
Geography,’ by Herbert Folger. 


upon 


Model Code Completed 

The committee on insurance law of the 
American Bar Association, which has been 
working for several years on a model insurance 
code for the District of Columbia, has completed 
its report and will submit it at the annual meet- 
ing in Cleveland this week. A hearing was held 
in Chicago several months ago, at which various 
criticisms of the proposed code were considered. 


Northwestern Association to Meet October 2 

The officers of the Fire Underwriters Associa- 
tion of the Northwest have decided that it will 
be impossible to change the date of its annual 
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Thursday 


meeting to be held in Chicago, October 2 and 3, 
in spite of the fact that it comes within the 
Liberty Loan drive. The annual good-fellowship 
dinner of the Blue Goose will be held at the 
Hotel La Salle on the evening of October 1. 





Indictments for Fires 

Sixteen men charged with causing a recent 
series of fires in industrial plants throughout 
California now are in custody in Los Angeles, 
Fresno and Sacramento jails. Indictments have 
been returned against them by a Federal grand 
jury in Sacramento. 

One who is now in jail at Sacramento has 
confessed, deputy marshals say, and told of the 
part played by Industrial Workers of the World 
members and others in scores of fires. 


State to Adjust Fire Losses 

Fire Marshal Nettleton of Minnesota approves 
the plan of the Michigan Insurance Department 
for a State department for the adjustment of 
fire losses, and will introduce a bill to this end 
at the next session of the Minnesota Legisla- 
ture. The officials claim that the insurance com- 
panies, because of competitive conditions, pay 
larger amounts than they should on many doubt- 
ful losses, and that this evil can be corrected 
by having the State pass on all adjustments. 


Powder Explosion Kills Four 


Four women munitions workers were killed 
last Saturday in an accidental explosion in the 
Pompton Lakes (N. J.) powder factory of the 
E. I. du Pont de Nemours Company, where 
tracer bullets for machine gun use in aerial 
warfare are being made. H. K. Babbitt, the 
superintendent, said he believed the explosion 
was accidental and had not been caused by 
plotters. 





Western Adjustment Company Shifts Men 

The Western Adjustment Company has made 
several changes in its branches, because of the 
demands of war work. Manager Barkman of 
the Detroit office will be attached to the home 
office in Chicago after October 1. He will be 
succeeded by Frank S. Holmes, now manager 
at Omaha, P. W. Zimmerman, who has been 
with the company for many years, following 
Mr. Holmes as Omaha manager. 


—Charles Platt, 3d, of the Philadelphia firm of 
Platt, Yungman & Co. and also a director of the In- 
surance Company of North America, died recently. 

-James B. Blades, vice-president of the Dixie Fire 
of Greensboro, N. C., was killed recently in a motor 
car accident. 


FORSTER 


GENERAL AGENTS 


95 WILLIAM STREET 


United States Fire Ins. Co., N.Y. 
Richmond Ins. Co., N. Y. 
Potomac Ins. Co., Washington, D.C. 


NEW YORK CITY 


The North River Ins. Co., N. ¥. 
Union Fire Ins. Co. Buffalo, N. Y. 
Seneca Fire Ins. Go., Buffalo, N. Y. 


United States Underwriters’ Policy, N. Y. 


f. M. GUND, Mgr. Western Dept. 
Freavort. !linois 
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‘W. W. ALVERSON, Mgr. Pacific Coast Dept. 
San Francisco. California 
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September 12, 1918 


THE INSURANCE YEAR 
BOOK FOR 1918-1919 


Forty-Sixth Annual Issue of This Valua- 
ble Compendium Just Published 





IN TWO MASSIVE VOLUMES 





Its Comprehensive Seope Embraces All Ramfica- 
tions of the Insurance Business 


The forty-sixth annual issue of The Insur- 
ance Year Book has just been published by The 
Spectator Company. In its successive annual 
issues this work has expanded with the growth 
of the insurance business, new features having 
been constantly added to its mass of informa- 
tion as the conditions demanded. Its present 
development is the result of a series of evolu- 
tions similar to those through which the in- 
surance business itself has passed. Like most 
of the companies, it has grown in size and im- 
portance, and from a small volume of 100 pages 
or so it has become a two-volume book, con- 
taining together about 2700 pages. One volume 
is devoted to life, casualty, surety and miscel- 
laneous insurance, the other to fire and marine 
insurance. Both volumes are recognized as in- 
dispensable to every insurance man as works of 
reference. A condensed summary of the con- 
tents of each volume is herewith presented. 


THE LIFE, CASUALTY AND MISCEL- 
LANEOUS VOLUME 


Over 1300 pages are devoted to the data re- 
lating to life, casualty and miscellaneous in- 
surance, all of which is carefully compiled from 
authoritative sources. This volume is divided 
into two sections, the first dealing with life in- 
surance and the second with casualty, surety 
and miscellaneous insurance branches. The life 
section opens with the statutory requirements 
of the several States and Territories, giving 
a synopsis of the laws relating to the admis- 
sion of life companies, as well as assessment or- 
ganizations and fraternal orders. 

Canadian insurance interests are handled in 
a special department covering the entire range 
of the business in the Dominion for a period of 
ten years. 

The tremendous business transacted by the 
life insurance companies of the United States is 
analyzed from every point of view in a most 
elaborate series of tables, permitting compari- 
sons of transactions from year to year. Among 
these tables may be mentioned the aggregates 
for each of the past fifty years; payments to 
policyholders and accumulations for their bene- 
fit; the growth of industrial insurance; divi- 
dends paid to stockholders; also tables of per- 
centages showing the rate of interest earned, 
expense rate and terminations by surrender 
and lapse for a period of twenty years. These 
tabulations are of great interest and instructive 
to all engaged in the life insurance business. 

A valuable department of this volume of The 
Year Book is that given under the heading of 
Life Insurance History, and occupying upwards 
of 125 pages. In that department are shown the 
figures of all existing level-premium companies 
of the United States, numbering nearly 250, 
year by year for the past twenty years, and 
covering the principal items of their annual 
statements. The Life Insurance Compendium 
comprises a section of about 125 pages and ana- 
lyzes the statements of the life insurance 
companies for the past year in a most compre- 
hensive manner. No State Department covers 
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all the companies of the United States, and The 
Insurance Year Book is the only publication 
that supplies full details of the official annual 
reports of every company, from the smallest to 
the largest. The Department of Life Insurance 
by States covers the transactions of the indi- 
vidual companies in each State and Territory 
for the past year, and is a feature of great in- 
terest, showing, as it does, the distribution of 
life insurance throughout the country. Other 
important and valuable features of this volume 
are given under the headings of the gain and 
loss exhibit for 1917, retired companies, direc- 
tors, life underwriters’ organizations and list of 
actuaries, while the record of the year shows 
in handy form the numerous changes in com- 
panies and in company officials. A department 
covering many pages is devoted to important 
particulars relating to stipulated premium com- 
panies, assessment associations and fraternal 
orders, including also assessment, accident and 
sick benefit societies, the statistics covering two 
years. 

The aggregate figures of the United States 
companies embraced in this section follow: 

LEGAL RESERVE LIFE INSURANCE 


COMPANIES 


Desires POCONO 6 cc oo ccs cececsgnsece $928,840,629 


tO INO oso haa olen wondeaccede 1,249,491,387 
Payments to policyholders ............ 590,183,247 
"Potal: dissents... occ cccecccecncce 845,771,452 
PROTEGE, ARON oa og we ected cemeceses 5,940,622,780 
SI HIN sac da wens wa rccwevaewees 749,571,383 
New business (ordinary) ............. 3,840,133,213 
New business (industrial) ............ 1,050,903,830 
Insurance in force (ordinary)......... 21,965,594,232 
Insurance in force (industrial)........ 5,223,415,465 


ASSESSMENT LIFE AND FRATERNAL ORDERS 
Assessments and annual dues.......... $149,212,089 
ROtAl WICOINE co - cescc cencccncauceveuas 164,509,699 
Pus PONCWNOINESS §. occe vec ccc wce ana 102,088,575 
Total dieburcémients: .....cccsesccvsses 142,434,368 
"ROGEE ANMOUN 6-0 x ciate 4 ee canceseeecvenoe 292,527,276 
ING CMIIOON a coo 4 oa a cnceaev eens nt 906,318,238 
Certificates in force (number)......... 8,143,998 
ENSULANCE In TOLEE 2066 cc ccc cc cesccces 9,504,010,629 
The section devoted to casualty, surety and 
miscellaneous insurance is very complete, 
everything relating to those branches being 
brought together. A most complete synopsis of 
the statutory requirements regarding the ad- 
mission of companies to other States is pre- 
sented, while elaborate tables show the sta- 
tistics of the business by indiviual companies 
for the past ten years, also the business of each 
company in the several States and Territories 
during 1917, and the dividends paid to stock- 
holders for twenty-five years. A valuable fea- 
ture of this department is an extensive chapter 
on liability and workmen’s compensation in- 
surance, giving the history of its development, 
which fitly supplements the statistical exhibit 
and contains a large amount of useful informa- 
ton. This department also includes a discus- 
sion of the past experience of companies writ- 
ing liability insurance in the United States and 
England. There is included also a list of the 
directors of the various companies and an ex- 
tensive list of field men with their several loca- 
tions. Underwriters in the several branches 
covered by this section will find a vast amount 
of important information therein which is ob- 
tainable in no other form. Both stock and mu- 
tual organizations are covered in this section 
and a summary of their figures for 1917 is here- 
with presented: 
STOCK, CASUALTY, SURETY AND MISCEL- 
LANEOUS INSURANCE COMPANIES 


COMER 6 ag ok 2 he any daddaocoaveeanacas $74,272,938 
SONA DUGOD 6 icc Wc cotceeccs acces eeuws 692,194,715 
Surplus to policyholders ............. 151,069,410 
PYGMIUI TECEIPIE «6.00 c cc ccceccesscens 241,514,272 


Veen IRON. 5s 0ceoes ua Gs cweeaedawees 257,517,978 
Payments to policyholders............. 104,986,320 
Dividends to stockholders ............ 5,591,086 
"ROGGE CHENUSEETIONNE 2 .6.cd cc nccceedn cue 208,947,8uy 
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Miscellaneous Insurance 


MUTUAL ACCIDENT AND SICK BENEFIT 
ASSOCIATIONS 


Assessments and annual dues.......... $16,976,872 


SOMEONE | <4 6c odnweedawcueeniewes 18,134,384 
Paid polieyRelders’ 3.0.02. ciscececess 9,473,835 
Total Gishursemiemte. 6. 06s ccs cecsass 16,162,458 
Bo ge a a ae ee 9,971,510 
Number of certificates written......... 1,137,077 
Number of certificates in force........ 1,878,222 


THE FIRE AND MARINE VOLUME 


The fire and marine volume of The Insurance 
Year Book for 1918-1919 embraces over 1300 
pages of information of such variety and scope 
that it is likely to be referred to daily in the 
office of any enterprising fire underwriter. 
Many questions arise in the course of business 
to which the company official or manager, gen- 
eral, special or local agent desires a prompt 
answer, and it is probable that the latter will 
be readily found in one of the numerous divi- 
sions of The Insurance Yeat Book. It is im- 
portant, therefore, that a copy of the latest 
edition of this valuable annual publication 
should be kept constantly at hand; it will save 
much time and correspondence. 

Among the new features this year are spec- 
imen marine insurance policies for vessels and 
cargoes, the York-Antwerp Rules as to marine 
losses and adjustments, an interesting descrip- 
tion of General and Particular Average, and a 
table showing marine premiums and losses in 
1917. 


A FIRE INSURANCE COMPENDIUM 


The Insurance Year Book, fire and marine 
volume, is practically a compendium of the de- 
tailed statements of all fire and marine insur- 
ance institutions operating in the United 
States, both American and foreign, licensed and 
unlicensed. The latest detailed statements of 
the companies are included in the department 
entitled ‘‘Reports of Fire Insurance Compa- 
nies,’’ which presents information, more or less 
exhaustive, concerning about 1000 fire and 
marine insurance organizations (including un- 
licensed companies). They are subdivided into 
groups as follows: American Stock Fire and 
Marine Insurance Companies (licensed); For- 
eign Fire and Marine Insurance Companies (li- 
censed in the United States); American Mutual 
Fire and Marine Insurance Companies; Under- 
writers Agencies; Lloyds and Reciprocal Under- 
writers Associations; Unlicensed American Fire 
Insurance Companies; Unlicensed Foreign Fire 
and Marine Insurance Companies, and data con- 
cerning each company are segregated so that 
practically all desired information relating to a 
single company may be found by one reference. 
Some of the information thus given is mentioned 
below: Company officials, directors and gen- 
eral and special agents, with the territory cov- 
ered; tabulation of the principal items of the 
statements for five years (mutual companies, 
three years); financial statement as of Decem- 
ber 31, 1917, showing character of assets and 
liabilities, with the amount of each class; risks 
and premiums in force; business since organi- 
zation; descriptions of real estate holjings, with 
more or less detail as to cost, market values, 
ete.; descriptions of mortgage loans; details of 
securities for collateral loans; lists of bonds 
and stocks owned, with par and market values; 
data concerning San Francisco and other con- 
flagration losses,,and capital changes and sur- 
plus contributions, etc. 


HUGE FIRE INSURANCE TRANSACTIONS 
The importance of the fire and marine insur- 
ance transactions in the United States is indi- 
cated by the grand totals for 1917 here ex- 
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hibited, taken from the Recapitulation Tables 
of the Fire and Marine Volume of The Insur- 
ance Year Book: 


Number of companies (stock, 323)..... 692 
Capital paid up (U, S. companies).... $126,850,358 
ee ee ee Pte Te 1,093,364,139 
PPE DINOS 05 voy claw oo boa Sle So Sao ase Res 408,198,626 
PGE RII on bb sown So elbe de aisio 666,462,340 
SE GMI b 5% ay Gerais DRE RNID Ses 734,097,470 
ERODES HAIG. 86k cones et oatapea ee oss 323,362,832 
Dividends (Am. stock cos., $18,271,807). 45,279,326 
PME 5 G osioune sis sina nes eae wea we ons 206,074,608 


574,716,766 


SOME OF THE DEPARTMENTS PRESENTED 


The list of ‘‘Companies That Have Failed or 
Retired’’ contains about 2600 names. 

The directory of insurance agents and lists 
of insurance attorneys and adjusters contain 
about 63,000 names. . 

Data are presented as to insurance companies 
in fifty foreign countries. 

The officers of nearly 400 underwriters’ orga- 
nizations are given. 

The premium receipts of individual companies 
are tabulated for twelve cities. 

Notable conflagrations in the world’s history 
comprise about 400 such events from B. C. 1897 
to A. D. 1918. 

The list of large fires in the United States 
and Canada embraces about 350 fires occurring 
in the last two centuries, each causing $1,000,- 
000 or more of loss. 


FIRE DEPARTMENTS AND WATER SUPPLY 

“Fire Departments and Water Supply” is the 
descriptive title of a division of The Insurance 
Year Book, fire and marine volume, which has 
been found exceedingly useful by fire under- 
writers desiring to ascertain the extent of the 
fire protection maintained in the various cities 
and towns of the United States and Canada. 
Although the data presented are condensed as 
much as they can be inteliigibly, and are set in 
small type, the matter relating to 8522 cities 
and towns occupies about 480 pages, and would 
make a very respectable book in itself, well 
worth the price of the whole Year Book. The 
information presented is of a strictly utilitarian 
nature and well calculated to convey a clear 
idea of the prevailing conditions to the respec- 
tive municipalities. 


OTHER USEFUL INFORMATION 


Among the other departments are a list of 
surplus-line companies and brokers, with the 
names and addresses of parties furnishing the 
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policies of the respective companies; short-rate 
cancellation tables in use in various sections of 
the country; premiums and losses of individual 
companies in New York city for two years; 
statistics of fires in American and in foreign 
cities; a list of State insurance officials and 
dates of next sessions of State legislatures; list 
of automatic sprinklers and their manufac- 
turers; risks covered by automobile policies of 
different companies; companies writing sprink- 
ler leakage insurance; stock companies writing 
tornado insurance; risks written and in force; 
National Board tables of risks, premiums, 
losses, expenses, taxation, ratios, etc.; taxes 
paid by fire insurance companies in 1917 with 
ratios to premiums; par, book and market 
values of insurance companies in 1917 with 
yearly dividend rates for twenty-five years; 
companies in the hands of receivers, with the 
names of the latter; a chapter devoted to insur- 
ance in Canada, and tabulation of the home- 
office statements of British and other foreign 
companies for 1917, 


DIRECTORIES OF INSURANCE AGENTS, 
ATTORNEYS AND ADJUSTERS 


The book contains a directory of insurance 


agents throughout the United States and, 


Canada, arranged by States and towns, which, 
with supplemental lists of insurance attorneys 
and adjusters, occupies about 288 pages, four 
columns to a page, and includes some 63,000 
names. This list, which is revised yearly, indi- 
cates the class of business handled by each 
agency. 
RECORD OF THE YEAR 

Another feature of the fire and marine volume 
is a record of the year to June 15, embracing 
official changes, deaths, new companies, etc. 

The whole work is fully indexed, and no in- 
surance library is complete without it—in fact, 


-it should find a place on the desk of every fire 


underwriter in the country. 


—Announcement is made of the transfer to the 
home office in New York of John G. Loose, former 
special agent for Virginia for the American Alliance. 
Hereafter the business of the company in Virginia 
will be in charge of Harry G, Spaulding, special agent, 
with headquarters in Baltimore. 

—D. M. Murchison, special agent of the American 
Eagle for Virginia and North Carolina, has resigned 
to become special agent for the National Union for 
Oklahoma. 
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METHODS THAT WIN SUCCESS 
Three Stories With Good Pointers 


Live-wire agents of life insurance companies 
are, or should be, always in a receptive mood 
for pointers which will enable them to make 
their canvassing arguments more effective. 
New ways of approaching a prospect, new 
methods of gaining his attention, and new 
illustrations of the value of life insurance and 
the proportionately small cost of creating an 
immediate estate are generally appreciated by 
such active men. 

In a leaflet just published by The Spectator 
Company, entitled ‘Methods That Win Suc- 
cess,” three short stories, by William T. Nash, 
are brought together. Each one contains a 
striking pointer for winning the attention of 
prospects for either new or additional in- 
surance. 

The first story, “Eggs and Life Insurance,” 
shows how an agent persuaded a hard-headed 
old farmer into taking life insurance by stating 
the premium in terms of eggs. 

“Blue Chips” is a strong argument for in- 
suring brains rather than muscle, and shows 
how a bright agent increased a business insur- 
ance policy fourfold. 

“The Man Next Door” illustrates in forceful 
fashion the way many agents overlook the 
nearest man, and drives home a great truth 
which agents frequently forget. 

Company and agency managers will find the 
production of their agency staffs greatly in- 
creased by a wide distribution of this leaflet 
among them. 

Metuops THat WIN Success is a 20-page 
leaflet and cover. The Spectator Company will 
be pleased to send sample copy on application. 








Connecticut General Revises Life Policy 
Forms 

Beginning with the current month the Con- 

necticut General Life of Hartford issued revised 

forms of policy contracts in its life department, 

embracing many features and modifying some 
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GENERAL AGENTS: If you are interested in our Business Building Methods, WRITE US. 
We have the policies that sell and territory open. 


RESERVE LOAN LIFE INSURANCE CO. 


INDIANAPOLIS, INDIANA 
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of the old provisions. Among the changes made 
are the following: Protection in event of per- 
manent and total disability now provides for 
settlement in twenty annual instalments of 6.8 
per cent of the face of the policy and as long 
as the insured survives and is totally disabled. 
Monthly instalments may be taken if desired. 
In event of lapse reinstatement may be had upon 
satisfactory evidence of insurability at the com- 
pany’s rates for standard risks. Suicide and 
incontestability clauses are operative for two 
years instead of one. 

A new paragraph provides for the application 
of premium refunds (dividends) to make the 
policy full paid or mature as an endowment. 
A war service clause specifically places no re- 
strictions on military service within the United 
States, but service involving aeronautics or out- 
side the United States necessitates the obtain- 
ing of a permit and the payment of an extra 
premium. The new contract guarantees the full 
reserve at the end of ten years instead of 
twenty, as heretofore. 


Lincoln Life Agents Meet 


Agents of the Central States section of the 
Lincoln National Life of Fort Wayne, Ind., met 
at Cedar Point, Ohio, during the last week in 
August. Three days were consumed in work in- 
volving the discussion of present-day problems, 
with a suitable number of hours for relaxation. 
The Emancipators, being members of the 
$100,000 Club, and the Rail Splitters, or the 
$50,000 Club, made up the meeting, together 
with home-office executives and field super- 
visors. 

Walter T. Shepard, vice-president and man- 
ager of agencies, presided at some sessions, and 
among the topics discussed were: Fighting the 
Hun as a Life Insurance Salesman; Service; 
Going Over the Top; Some Present-Day Whys 
for Buying Life Insurance; Monthly Income 
Policies. : 

Vice-President and General Manager Arthur 
F. Hall presided over the Round Table, where 
agency problems were discussed. A war-time 
banquet brought out numerous amusing stunts 
and wound up with a tribute to the Lincoln Life 
boys now in military and naval service. 


Central Life of Illinois Agents Meet 

The annual agency convention of the Central 
Life of Ottawa, Ill., was held at that city August 
29-30, under the auspices of the B. B. B. Club, 
which constitutes the $100,000 agency organiza- 
tion of the company. Twenty men of the agency 
staff had qualified for membership in the $100,- 
000 Club and five qualified for the $200,000 Club. 
John B. Patterson of Streator, Ill., secured the 
presidency, and H. C. Pegram of Chicago the 
vice-presidency. The meeting closed with a 
banquet, at which the company presented the 
incoming president with a silver loving cup, 
which he will hold for one year and then pass 
on to his successor unless he should succeed 
himself, in which event the cup will become his 
property. So far this year the company has 
done better than in any similar period in its 
history, and the indications are that it will 
close the year with approximately $21,000,000 of 
insurance in force. 





—Any life insurance company desiring the services 
of an experienced young actuary, either in that posi- 
tion or as secretary or manager, should communicate 
with the person who announces his desires in an- 
other column. 


“ 
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get men and business. 


“Supervisor,” 





Wanted—Agency Supervisor 
One who is willing to demonstrate he can 


for one who can make good. Address 


care of The Spectator 
P. O. Box 1117, New York City, N. Y. 


Unlimited advancement 








INSURANCE COMMISSIONERS IN 
SESSION 


National Convention Meets at Denver—Im- 
portant Subjects Brought Up 


[Special Dispatch to THE SPECTATOR] 

DENVER, Col., Sept. 10.—Thirty-five States 
are represented at the Denver meeting of the 
National Convention of Insurance Commission- 
ers which opened this morning with an inspiring 
address from Commissioner M. J. Cleary of Wis- 
consin, the president. Many company officials 
are here, including a large sprinkling of fra- 
ternal leaders. _ 

President Cleary devoted most of his address 
to patriotic expressions. It is declared by all 
to have been one of the finest State papers ever 
heard at a Commissioners’ convention. He 
eloquently pleaded for the preservation of 
American ideals of liberty and individualism, 
and forcefully developed an argument opposed 
to the Government entering into business com- 
petition with citizens, except as a necessity in 
winning the war. He urged the convention to 
take action on the spread of social insurance 
sentiment. He pleaded for a wider latitude for 
fire insurance companies in the handling of re- 
insurance lines. He suggested the tighter regu- 
lation of fraternal societies, demanding that all 
agency men in that work should be licensed 
by State Insurance Departments. 

Commissioner J. R. Young of North Carolina 
read a thoughtful paper on fraternal societies. 
By suggestion he covered every angle of the 
subject. His insistent demand is that all so- 
cieties should endeavor to reach solvency in 
compliance with demands of present laws. He 
suggested several changes looking to greater 
solvency and safer management. Fraternal 
leaders present believe any legislative action 
unwise in war times. He scored the custom of 
mergers, which ought to be better regulated and 
controlled. 

The subject of special reserve funds in fire 
companies was covered in a paper by Commis- 
sioner R, N. Elwell of New Hampshire, who sug- 
gested methods of treatment of such funds in 
connection with surplus. Several New England 
Commissioners discussed the matter, which was 
referred to the committee on blanks. 

Fire companies and their troubles in prepar- 
ing needless reports and statements came be- 
fore the meeting, the request being made that 
the convention should endeavor to eliminate all 
useless clerical work in these war times. The 
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subject was referred to a committee. 

The committee on blanks has many important 
similar matters to consider, such as doing away 
with the requirement of printing the lists of 
bonds and mortgages, the valuation of securities, 
etc., looking to the reduction of clerical work 
in all companies. These matters were referred 
to the proper committees. 

Deputy Hammond of Connecticut reported for 
the special committee on new mortality table 
for life companies, reviewing the work accom- 
plished and revealing no need at this time, in 
the committee’s opinion, for a change in mor- 
tality tables. 

It is anticipated that it will be proposed at 
the meeting that no taxes be levied upon re- 
insurance premiums, but that the direct pre- 
miums shall pay all taxes. This would eliminate 
certain confusing conditions in various States. 

Another’ proposal which is likely to be dis- 
cussed is one whereby companies would be 
granted credit for reinsurance in any company 
licensed in any State or Territory in the 
United States, or in the District of Columbia, 
with a provision that no insurance shall be so 
stated to any company which is disapproved 
therefor by the Commissioner of Insurance. 

Carey J. Wilson, Kansas Insurance Commis- 
sioner, advocated that the Government pay the 
extra war premium charged by insurance com- 
panies against policyholders who enter military 
service. .Mr. Wilson urged that the insured was 
offering his life to society in order that Liberty 
might be maintained throughout the world, and 
he felt it proper that society, as a group, rather 
than the individual, should pay the excess cost 
of war insurance. In the course of his address 
Mr. Wilson said: 


It should be borne in mind as a fundamental postu- 
late that premium rates for life policies are not based 
upon mortality tables which include the casualties of 
war. Such a table might perhaps be constructed, but 
to calculate premium rates which include the war risk 
would not remove the difficulty for those who pre- 
ferred not to pay such rates. And mankind generally 
could not be required to pay premium rates on the 
war-risk basis without destroying the recognized 
principles of selection, and, besides it is repugnant to 
the thought of enlightened people that tribute be paid 
to the god of war in any such fashion as this, 

-u0d 3q JOU pNod ajqe} eB Yons ‘aw juasaid oyi IV 
structed because very little of value can be gained by 
a study of the records of past wars. The fragments 
of information obtained from various sources cannot 
be pieced together into a figure of measureable dimen- 
sions. 

No company having large numbers of its members 
actually engaged in battle can stand such a drain on 
its resources without charging extra pr emiums with 
the risk unless it receives proper compensation from 
some other sources. It will be a valuable addition to 
the aggregate of human knowledge to be able to com- 
pute accurately premium rates covering the war risk, 
for war has not yet ceased to be one of the means em- 
ployed to settle human controversies. 

I am indebted to Henry Moir for suggestions as to 
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the scientific requirements necessary in computing 
premiums to cover the war risk. 

“We must have as a minimum of information: 
(a) Number of men actually fighting; (b) number of 
casualties (deaths and wounded separately); (c) the 
time of exposure. 

“Even in this broad form, reliable information can- 
not now be secured, and will not be available until 
after the war. Then we shall have much more than 
the minimum—for we shall be able to divide the ex- 
posures and the casualties so as to separate and 
analyze the war mortality by classes somewhat as 
follows: (1) Infantry; (2) artillery; (3) cavalry; (4) 
navy; and (5) aviation. 

“We expect to find great differences between these 
branches; between the officers and the enlisted men; 
between the officers of higher rank and those of lower 


rank; and between the Commissariat Department and . 


the fighting forces.” 

Lastly, there is liable to be an element peculiar to 
each war. The particular offensive and defensive 
methods used and the equipment and instruments of 
warfare employed may cause a considerable variation 
from any table adopted. When the war clouds lift and 
peace returns to the troubled nations, if accurate 
records have been kept of all that has transpired we 
shall have the necessary information to construct a war 
mortality table. 

Let us consider impartially for a moment the com- 
plainant who holds a valuable contract which does not 
cover the hazards of war. He feels the duty to coun- 
try pressing him to its defense. The call takes him 
from home and loved ones. He does not realize until 
the call has been answered that the contract he has to 
indemnify those whom he holds most dear does not 
cover the hazards of war. He feels unfairly dealt 
with. The feeling, not unnatural, is directed against 
the group—the insurance company which issued him 
the policy. Has he been fairly dealt with? The indi- 
vidual is discharging the duty he holds to society— 
organized government—and the group of insurants 
does not agree to cover for each member the hazards 
of war, as it properly should not. Society owes a 
duty both to the individual and to the group. This 
obligation on the part of society cannot be properly 
discharged save by contributing to the common fund 
of the group of insurants the excess mortality cost of 
war. This method would remove the just ground for 
complaint, preserve to society institutions of admitted 
economic value, cast out of the heart of society’s de- 
fenders all rancor, and wonderfully stabilize commer- 
cial enterprise. 

The duty of the individual to organized society— 
government—is not any greater than that of organized 
society to the individual. The duty is mutual and 
corresponding. And when the life of organized so- 
ciety is at stake, organized society owes it to the in- 
dividual who offers his life to preserve to him the 
benefits of a valuable contract without increasing the 
burden to him. The moratorium in effect applies to 
men in the service in some matters. Protection should 
be extended in the case of life insurance to the end 
that justice be done to the soldier and that compensa- 
tion be made to the insurer by society, so that a useful 
instrumentality of society may be preserved. 

The Bureau of War Risk Insurance does not settle 
this question. It has left it out of consideration alto- 
gether. It was doubtless intended to be operated 
solely as a war measure, and as such it may very 
properly perform the service for which it was created. 
There is one idea very definitely carried out which is 
entirely right, and that is that the Government shall 
bear “the excess mortality and disability cost resulting 
from the hazards of war.”’ This is as it should be, and 
the Government should bear the same excess cost on a 
reasonable amount of insurance for the policyholder 
insured in a private company. There can be no in- 
superable obstacle to this being done, and the needs of 
government when war exists are no greater than the 
needs of its defenders. 

Considered solely as a war measure, there may be no 
occasion for uneasiness on account of the existence of 
the War Risk Bureau. But whatever tends to destroy 
the ultimate freedom of mankind in the private con- 
duct of those things in which men ordinarily find 
employment, or assumes to government functions be- 
yond the keeping of society in a wholesome and or- 
derly condition, is not democracy and should be 
shunned. Already all sorts of topsy-turvy ideas are 
choking the progress of certain unfortunate countries, 
and they will have their echo here, and must be 
resisted. 
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—The Travelers of Hartford has been admitted to 
membership in the American Life Convention on 
August 26. 


—An agency supervisor is desired by a prominent 
old-line life insurance company, as announced in an- 
other column. One who can make good may be sure 
of unlimited advancement. 


—Announcement has been made at Superior, Wis., 
of the appointment of Harry O’Dell as district man- 
ager of the Mutual Life Insurance Company of New 
York, with headquarters in Superior. He succeeds 
W. Johnson, who has joined the navy. Mr. O’Dell 
has been connected with the Northwestern Oil Com- 
pany at Superior. 
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NATIONAL ASSOCIATION OF LIFE UNDERWRITERS 


Successful Meeting Closed at Hotel Astor After Installation of New Officers 


J. K. VOSHELL OF BALTIMORE UNANIMOUSLY ELECTED PRESIDENT 


Talk by Harry B. Rosen Feature of One Session—Association Adopts Chart of Ethics —The New Officers 
and Executive Committee—Next Meeting at Pittsburgh 


The twenty-ninth annual meeting of the Na- 
tional Association of Life Underwriters closed 
its sessions at the Hotel Astor, New York city, 
on Friday of last week with everybody well con- 
tent. The registered attendance was the largest 
yet recorded, as over one thousand delegates 
and guests signed their names at the registra- 
ticn bureau, while the banquet on Thursday 
night surpassed all previous affairs, with an 
attendance of over seven hundred. The pro- 
ceedings of the first two days were fully cov- 
ered in THE SPECTATOR last week. 

President Priddy called the meeting to order 
on Friday morning, and asked all present to 
join in singing the ‘‘Marseillaise,’’ in honor of 
the birthday of Lafayette and the anniversary 
of the first battle of the Marne. He then intro- 
duced Professor Melville Cumming, Secretary of 
Agriculture for the Province of Nova Scotia, ’ 
who spoke on the subject ‘“‘The Relation of Life 
Insurance to the Development of Our Agricul- 
tural Resources.’’ Among other things he said: 


What thoughts I have gathered on this subject will 
be centered around the following heads: 1. What life 
insurance companies have done and can do to assist 
the development of agriculture by loans advanced on 
farm real estate. 2. What life insurance companies 
may do to encourage the individual farmer to invest 
capital in the farm through providing him with a safe 
anchor to windward. 3. What life insurance com- 
panies can do to help constructive agriculture by sup- 
plementing the means by which farms may pass from 
one generation to another with all the accumulated 
improvements of each generation. 

Fortunately, the governments of our country and 
the big business corporations, realizing the fundamen- 
tai value to a nation’s prosperity of agriculture and 
the permanency of this industry, have partly come to 
the rescue, and especially in the larger farming areas, 
loaned millions of dollars on farm real estate. In this 
important assistance to the development of agriculture 
and consequent food production the life insurance 
companies of Canada and the United States have 
already taken no small part. “ 

The question which has interested me most in get- 
ting up this subject is to what extent do farmers in- 
sure in comparison with men of other pursuits? To 
get some light on this subject I addressed a letter to 
several insurance companies in Canada, and asked for® 
information from a number of life insurance agents. 
Some of these agents told me that they did a very 
small business among farmers, but they believed there 
was a great field for operation among them. One of 
the biggest insurance agents who formerly did business 
in Eastern Canada, but who is now situated in West- 
ern Canada, told the speaker that he believed there was 
no better opportunity for the life insurance agents of 
the East than among the farming class. x 

Neither Canada nor the United States can afford 
to underestimate the importance of ‘adopting every 
measure that will develop agriculture in the years 
succeeding the war. In this effort every agency in 
our countries must join, and personally I have no 
doubt that the master minds of the life insurance com- 
panies of America will see to it that their companies 
do their full share. 


J. H. McIntosh, general counsel of the New 
York Life, then presented his address on “In- 
come and Inheritance Tax Laws as They Affect 
Life Insurance.’ This address appeared in THE 
SPECTATOR last week, owing to a change made 
in the officiai programme. 

Dr. Rogers of the New York Life then talked 
in an impromptu manner on what a life insur- 
ance company should consider in the construc- 
tion of a well-balanced company. He answered 
several questions as to the decisions rendered 
at various times by medical directors, and 
wound up by saying: ‘ff the Government under- 
takes to say that prudent selection shall be 
thrown to the winds and that life insurance 
companies shall accept everybody who is up and 
iround, something is going to break.” 
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Harry B. Rosen was then presented as the 
largest producer of life insurance in the world. 
He was most enthusiastically received, and 
talked both entertainingly end convincingly. 
Some of his remarks were as follows: 


It is a very difficult task for any life insurance 
man to tell another how he does it. 

No man who is in that wonderful business of ours 
can get the harmony out of it unless his heart and soul 
are in it. 

When you get your prospect to insure in favor of 
his beloved ones—his wife and family, father. and 
mother, or others dependent upon him, or even the cor- 
poration, life insurance has sentiment behind it. 

I would rather over-insure a man than under-insure 
him, because when I over-insure a man and something 
happens that he cannot carry it all, and he drops a 
little, he still has sufficient left that he can carry; but 
if I under-insure a man and his physical condition 
does not entitle him to any more life insurance, I have 
done him an injustice. 

I want to give you fair warning that no living life 
insurance man—as much as I love him—in the United 
States or Canada will ever depose me by his produc- 
tion until I am ready to abdicate. 

You owe a duty and a loyalty to the company that 
you represent. No living man can succeed if he is not 
known as a self-respecting citizen, a loyal man to the 
company he represents and a man who loves his busi- 
ness. 


Mr. Rosen closed with a stirring appeal for 
loyalty to the Government and the greatest co- 
operation on the part of all life insurance work- 
ers to help in the conflict with the greatest and 
most beastly enemy in the world. 

The morning session closed with a brief ad- 
dress by F. A. Wallis, general agent for the 
Fidelity Mutual in New York and a deputy police 
commissioner. It was through his courtesy that 
the New York police band appeared at the first 
day’s session. 


CLOSING SESSION 


The final session opened with an address by 
Edward A. Woods of Pittsburgh on ‘“‘War-Time 
Arguments.in the Sale of Life Insurance,” fol- 
lowing which a number of topics were touched 
upon briefly. A resolution presented by the 
executive committee was then adopted, reading 
as follows: 


The National Association of Life Underwriters be- 
lieves that the institution of life insurance should be 
a leader, rather than a laggard, in the great currents of 
thought’ and progress through which the broad forces 
of unity and organization are being more and more 
added to the deep force of individual interest and 
initiative; so that co-operation is fast replacing com- 
petition, not only as the life of trade, but also as the 
vital principle in social, national and _ international 
affairs. 

We urge upon agents, officers and employees, in their 
daily work, to strive more and more themselves to 
realize, and to make the public realize, that all scientific 
life insurance is one vast system or institution, and 
that all agents and all companies are partners in the 
great work of insuring the people. 

We believe that the public mind, as well as our own, 
is ready now as never before to welcome and grasp the 
basic truths and services of life insurance from the in- 
stitutional viewpoint; and that the time is ripe for an 
educative campaign, organized on a nation-wide scale, 
backed by all the companies and agents, and using all 
manner of personal and printed propaganda, and _par- 
ticularly the regular advertising mediums, to tell the 
people in plain, non-technical terms just what life in- 
surance is, whose it is and what it does—just how it 
broadly serves the nation in war or in peace; just how 
it specifically serves the business world, the family 
and the individual. 


Next in order was the reading of the prize 
essay by Charles W. Scovell of Pittsburgh, who 
won the Calef Loving Cup, while the Ben Will- 
jams vase was awarded to John R. McFee of 
Chicago. The first-named is presented in full 
elsewhere in this issue. 

The report of the nominating committee was 
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then called for, and the following ticket was 
unanimously elected: 

President—J. K. Voshell, Baltimore, Metro- 
politan Life. 

Vice-Presidents—A. O. Eliason, St. Paul, Min- 
nesota Mutual; Warren C. Flynn, St. Louis, 
Massachusetts Mutual; P. A. Wintemute, Cal- 
gary, Manufacturers Life. 

Secretary—Hiram M. Taylor, Wheeling, North- 
western Mutual. 

Treasurer—William M. Wood, 
United States Life. 

The new executive committee is headed by J. 
Stanley Edwards of Denver, general agent for 
the Aitna Life. Pittsburgh was unanimously 
selected as the next place of meeting, and efforts 
will be made to rival this gathering. 

President-elect J. R. Voshell was then in- 
ducted into office, and, after a few brief re- 
marks by him and P. A. Wintemute, the new 
president of the Canadian Association, the 
meeting adjourned sine die. 


Pittsburgh, 


Life Insurance: A National War Need 
FIRST PRIZE ESSAY, BY CHaRLES W. SCOVEL 


Life insurance a National War Need! Yes; Ameri- 
can life insurance is just that—a national institution, 
now become a war need. 

Always a national institution. The American people 
have made it their permanent reservoir of social and 
economic power; already vast; capable of limitless 
expansion, 

Through 223 companies, life insurance now holds 
over six billion dollars, invested throughout the coun- 
try, 97 per cent of which as trust funds to some thirty- 
five million policyholders. Over a billion dollars yearly 
are their current deposits, carrying total insurance of 
nearly thirty billions—far surpassing the total of all 
other nations combined. ve 

Always the people’s own institution. All scientific, 
legal reserve life insurance is essentially a co-operation; 
over ninety per cent has no owners whatever but its 
policyholding members. Its rates have not increased. 
Complete figures, available for 194 companies since 
organization, show that the totals paid policyholders 
and held for them exceed the total received from them 
by over a billion dollars. No “profiteering”? here! 

To-day, life insurance is specifically a war need, be- 
cause it mightily swells all three national resources: 
Money, materials, man power. 

First, Money.—Life insurance swells the Government 
war chest through the Liberty Loans, in which it has 
already invested on a huge scale, and will keep in- 


THE SPECTATOR 


creasing that scale. In England and Canada it has be- 
come the largest lender to the nation. 

On a still huger scale, in peace or war, life insurance 
serves the nation as the largest lender to the farmers, 
railroads and main public utilities, 

These loans, too, swell the war chest. The Govern- 
ment itself has undertaken to aid these basic national 
interests; has already furnished them scores of millions 
from the treasury, and will furnish just so much more 
as they need. Every dollar, therefore, drawn by them 
from life insurance means one dollar less to be needed 
and drawn from the treasury. One dollar more for 
other war work. 

Nearly three billion dollars is about the present total 
loaned to these basic interests and to the nation direct. 
Growing fast. To-day, for every dollar of new pre- 
miums received, life insurance is adding between two 
and three dollars to this total. 

3y hundreds of millions per year these dollars are 
now flowing to swell the war chest. If our life values 
were as fully insured as our properties; nay, if our 
workers carried only as much as our fighters, these war 
— from life insurance would now be flowing by the 
villion 

Second, Materials (Including Labor, Transportation, 
etc. y—An ounce saved is an ounce made. One ounce 
more for war work. But it is a staggering problem to 
get a hundred million individuals to buy and consume 
less. 

It simply cannot be done while there are so many 
loose dollars burning holes in so many million pockets. 
These dollars must be gathered where they cannot keep 
on thoughtlessly or selfishly buying up the materials 
vitally needed to win the war. 

Patriotic drives, which have gathered a goodly share, 
will get more and more. But not nearly enough. Even 
the mastering motive of patriotism will reach only part 
way down the people’s pockets, leaving there plenty of 
dollars still burning to be spent. 

Varied motives, normal, common to everybody, are 
required. Also nation- wide, special machinery. Savings 
banks can help. But only life insurance is fully 
equipped. 

Its motives? Universal; centering in one’s family, 
business and estate, plus personal thrift through life 
and for old age. Machinery? Two hundred staffs of 
officers and employees; specialized, experienced; num- 
bering many thousand. Scores of thousands of picked 
solicitors; veterans, shock troops; organized every- 
where; reaching all classes every day. 

Life insurance has long been our national thrift cam- 
paign—chief specialist in gathering and conserving the 
people’s loose dollars. It is now by far the fittest 
economic force for the nation to summon (and for 
every patriot to back up!) in a determined campaign to 
get those dollars where they will quit delaying victory. 

Third, Man Power (Fighters, Workers; Men, 
Women).—When a man insures his life he strengthens 
his manhood, his spirit, his morale. Of his own free 
will and high purpose he undertakes and pays. That 
is what uplifts. 

Uncle Sam wisely urges his fighters to insure. 
Rightly he bears the heavy war hazard, and they pay 
the full peace rates for private group insurance. Over 
95 per cent of them are carrying an average of $8400 
apiece. And Pershing cables, ‘Insurance heartens our 


men.” 


Life Insurance 


Workers and fighters together, we carry fully fifty- 
five billions of life insurance—a cardinal factor in our 
national morale, swelling our man power everywhere. 

Other factors likewise can strengthen a living man 
power. But only life insurance can at all renew or 
extend a dead man power. 

The policy’s proceeds, made alive by the man’ 's death, 
step into his very shoes. They alone stand in place 
of his life value. Except for them his man power had 
stopped dead. But those proceeds are there! Alive. 
Personal. Carrying on certain of his own essential, 
vital functions in his family, his business, his com- 
munity. 

This is the supreme service. For life itself is the 
supreme value; all else has value only as related to it. 

The nation’s man power, as it dies off, is thus re- 
newed and extended by policy proceeds aggregating 
hundreds of millions yearly. Averting damage im- 
measurable, from hundreds of thousands of death 
shocks. Even the business values saved greatly ex- 
ceed the cash that saves them. And the home values— 
none dares measure them in cash. 

Gathering, investing, repaying. At every stage, life 
insurance gives the people’s dollars national purpose 
and power. 

Men and women of America: Far beyond what we 
have yet supplied, our country needs money, materials, 
man power. We possess one ‘social and economic force 
which, in its normal activity, mightily swells and con- 
serves all three. It is capable of immediate, limitless 
expansion. 

Should we not, all of us, as patriots, do everything 
we can to expand American life insurance and thereby 
hasten victory? 


Death of Vice-President Gail B. Johnson 


On Saturday last Gail B. Johnson, vice-presi- 
dent and treasurer of the Pacific Mutual Life 
of Los Angeles, died suddenly in New York city. 
He had been visiting the convention of the 
National Association of. Life Underwriters dur- 
ing the week in company with J. Newton Rus- 
sell, Jr., of the home office agency and others 
from Los Angeles, and appeared in the best of 
health. 

Mr. Johnson was born in Texas in 1859, and 
was at one time engaged in journalism at Hous- 
ton, Tex. In 1885 he went to California and 
engaged in banking pursuits, being for some 
years vice-president of a savings bank. About 
twelve years ago he was elected a vice-president 
and director of the Pacific Mutual, and has been 
active in connection with the agency depart- 
ment. His loss is deeply felt by his associates 
and the numerous agents of the company. 
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CHART OF ETHICS 
Adopted by the 


NATIONAL ASSOCIATION OF LIFE UNDERWRITERS 


September, 1918 


IDEALS—The Mother Ideal:—Identity of Interest Among All. Insurers, Cc. 


Insured, Public. 


The interests are identical, because Scientific Life Insurance is a Co-operation, 
all the lives insuring each other. Its companies belong—many wholly, the others 
mainly—to the policyholders themselves, 35,000,000 now and growing steadily. Over 
98 per cent of both the total assets and the total profits (dividends) are theirs. 

Thus Life Insurance is a co-operative Social Institution, differing in essence and 


5. No Misrepresentation made, or Misunderstanding permitted. 


6. No Rebating, or other discrimination. 


COMPETITION: 


Shun Competition as 


Cid CO bo ee 


G1 & Oo 


practice from a commercial business. Its agents do not sell a commodity; they 


solicit fit applicants, who need its varied, life-long Services and Advice in applying 


them, 


Our Ethical Ideals and Principles are rooted in these basic facts. 


TWO GROUPS: 


1. Institutional.—All within our Motto, “Above the Companies, Life Insurance.” 

2. Individual.—All the Professional Ideals—in each heart 
N. B.—Most of the Ideals, as applied in daily practice, become the guiding 1. 

Principles. Some of the Principles (rightly, very few) become the compelling State 


io 


and mind. 


7. No Twisting of own company’s policy or another’s. 


All agents of all companies are “‘partners on the job” of insuring the people. 
“bad business”—wasteful of effort; breeder of evils. 
If really unavoidable, use methods fair to All Concerned, 

Know when it should cease. 

Always leave him a better Booster and Prospect for Life Insurance. 


Within the Agency:—Active, Mutual Helpfulness. 


General Agent (Aided by Home Office). HIS It Is, to 
Select fit, qualified men. 
Teach, train, inspire; make their success his own. 
Weed out promptly any found bad or proven incapable. 
Keep out spotters, tipsters, one-case brokers and other “Rake-off Men.” 
Cut down ‘“‘Part-timers” 


SPECIAL AGENT: 


Loyal—to agency, to company, to Life Insurance. 
An active “Lifter” in all agency doings. 
Never compete with fellow-agent of same company. 
Never bring prospect into any dispute. 





(except apprentices) as fast as can replace. 


D. Bewteen Agencies:—Cordial Co-operation for the Common Good. 


Hold informal conferences of all Agency Heads—careful to supplement, never 
to supplant or lessen, Association’s usefulness. 


Laws. 2. No seeking other’s i agent, except for promotion and on notice. 
PRINCIPLES—A. Personal:—Ever Growing Efficiency and Usefulness. 3. No accepting other’s agent, without notice. 
4. No commission to other’s agent without notice. 


1. Keep thinking and feeling the Ideals, institutional and individual. 
2. Study, study, study—Life Insurance Services; Human Nature and Needs. 
3. Improve daily habits in use of body, time, effort, money. 


4, Work, Work WORK! 


N. B.—These are professional Duties. On our Skill and Work to-day depend 
the widows and orphans of to-morrow. OUR dependents! 


B. In Soliciting:—Truly Professional Practice at All Points. The 


Prospect: 


Real service: His interests ours: Advisers even more than Solicitors. 
. All his affairs Confidential, except by express permission. 
make him Want It Now. 
No Confusing him with forms, figures or details, of policy or company. 


1 

2 

8. Show him his NEEDS and the SERVICES that fit; 
4 : 


Twisting of Policies. 


LAWS—The State of Nalupia Punishes, by Fine or Imprisonment, the 
following Criminal Offenses:— 


Rebates (giving or receiving), or other Discrimination. 


1 

2 

8. All Dishonesty or Misrepresentation. 

4. <Any soliciting by, or sharing Commissions with, an unlicensed person. 


N. B.—The Law and Comity Committee of the Nalutown Association will 


principle and practice, 
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privately investigate charges and complaints; will prosecute law- breakers before 
criminal court or Insurance Commissioner; will mediate and advise in matters of 


@™F~ Report any Breach of Law to It! 





Casualty, Surety, Etc. 


CASUALTY, SURETY & 
MISCELLANEOUS 


THREE ACCIDENT COMPANIES 
REINSURE 
Merger Reported of Illinois Mutuals 


Recently the Commercial Health and Accident 
Company of Springfield, Ill., reinsured and took 
over the health and accident business of the 
Lincoln Mutual Casualty of Springfield, consist- 
ing of about thirteen hundred policyholders 
with an annual premium income of approxi- 
mately $24,000, and also the Bankers Accident 
of Springfield. This latter company had some 
twenty-eight hundred policyholders, with an 
annual premium income approximating $44,000. 
The Commercial has also reinsured the mem- 
bership of the Capitol Life Association of 
Springfield, with about four hundred policy- 
holders, representing an annual premium in- 
come of $4000. 

This places the Commercial Health and Acci- 
dent among the leading Illinois companies, and 
it is now the only health and accident company 
at the State capitol. Its officers are H. B. Hill, 
president; H. G. Rockwood, vice-president; G. 
C. Rockwood, secretary-treasurer; F. M. Feffer, 
Manager commercial department, and Dr. J. R. 
Neal, medical director. Business has been built 
up along conservative lines and has been con- 
fined strictly to Illinois, but the company will 
branch into several new States within the next 
three or four months. 








Surety Underwriters Association of Chicago 

The Surety Underwriters Association of Chi- 
cago held an informal meeting last week, and, 
as the October meeting will be the annual meet- 
ing, at which officers will be elected, the follow- 
ing nominating committee was appointed: 
Henry M. Marshall, United States Fidelity and 
Guaranty; W. Herbert Stewart, National Surety, 
and M. L. Jenks, American Surety. R. H. 
Towner, head of the Towner Rating Bureau, 
will be in Chicago on September 24 attending the 
meeting of the American Bankers Association, 
and a committee was appointed to arrange for 
an informal dinner in his honor on that date. 
The ladies will be present, which is an inno- 
vation in the Chicago Association. On account 
of this function, the annual meeting will be 
simply a business session, the usual banquet 
being omitted. 


Herman A. Behrens Now Assistant Director 

Herman A. Behrens, vice-president of the 
Continental Casualty Company of Chicago, who 
has been in Washington for several months 
assisting in the work of the War Risk Bureau, 
has been appointed assistant director of the 
bureau. Mr. Behrens was a life insurance act- 
uary before going with the Continental Casualty, 
and so is experienced in both life and compen- 
sation lines. 


Plate Glass Loss by Explosion 

The plate glass insurance companies got off 
very lightly in Chicago when an attempt was 
made to blow up the Federal building September 
4. Glass was broken in the Fair store, the Mar- 
quette building and the Commonwealth Edison 
building. The last-named carried its own in- 
surance. The New York Plate Glass had in- 


Waterville. 
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surance on the exterior glass in the first and 
second floors of the Marquette building, and 
estimates the loss there at about $2500. Its rep- 
resentative estimates the loss on higher floors 
and in the interior of the building, which was 
not insured, at perhaps $5000. The same com- 
pany carried the insurance on the glass in the 
first floor of the Fair store. On that floor only 


one plate was broken, at a loss of about $300. 


Non-Cancellable Income Policy 

The Pacific Mutual Life of Los Angeles has 
placed on sale a non-cancellable income policy 
through its casualty department. This contract 
is renewable to age sixty, and is not subject to 
cancellation before that age is attained, re- 
gardless of the physical condition of the in- 
sured. The policy does not cover short periods 
of disability which the policyholder is able to 
bear without serious financial inconvenience, 
and for this reason the initial period of dis- 
ability is not covered. The non-cancellable in- 
come policy is issued in four forms—one provid- 
ing for the elimination of the first three months 
of disability, another eliminating the first 
month, while both these forms are issued with 
and without the accidental death benefit. 


Bull Insured for $25,000 


It is reported from Patterson, N. Y., that a 
$25,000 life insurance policy had been taken out 
on the $75,000 pedigreed Holstein bull ‘‘Mighty 
Monarch,”’ owned by P. T. Brady. The animal 
is already covered by heavy fire insurance. Mr. 
Brady, who is vice-president of the Westing- 
house Electric Company, tried to insure the bull 
for its full value, but $25,000 was the limit of 
risk the insurance company would assume. For 
this Mr. Brady will have to pay eight per cent 
premium, or about $2000 a year. Mr. Brady has 
declined to exhibit ‘‘Mighty Monarch” at several 
cattle shows, fearing the animal might come to 
harm. 


W. E. Batterson Joins the Army 

Walter E. Batterson, a grandson of the man 
who founded the Travelers, has left to take part 
in the war. He has gone to Fort Hancock, 
Augusta, Ga., to enter the training school for 
machine gun officers at that point. Mr. Batter- 
son has a wife and child and has been an assist- 
ant secretary of the liability and compensation 
department—a position to which he was pro- 
moted a little over a year ago after serving as a 
special at the Chicago and Detroit offices and 
being promoted to chief clerk of the liability de- 
partment at the home office. 

New Agents in Maine 

The appointment of new general agents for the 
State of Maine is announced by the Employers 
Liability Assurance Corporation in the appoint- 
ment of the firm of Campbell, Payson & Noyes 
of Portland, succeeding Boothby & Bartlett of 
The change was made necessary by 
the recent death of Mr. Bartlett and the retire- 
ment from the latter firm of W. R. Campbell, 
who becomes head of the firm of Campbell, Pay- 
son & Noyes. John B. Friel Company has been 
appointed the local agent for Waterville. 


Federation Meetings in Pennsylvania 
The Insurance Federation of Pennsylvania is 
rapidly building up its county organizations and 
meetings are being held almost daily. Secre- 
tary Albert N. Wold has been the principal 
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, New 


Vhursday 


speaker at recent meetings held at Greensburg 
for Westmoreland county; Altoona, for Blair 
county, and Johnstown, for Cambria county. 

The State organization has begun the issue of 
a monthly bulletin, the first number of which 
presents‘a very attractive appearance. 
Casualty and Surety Club Golf Tournament 

The Casualty and Surety Club of New York 
will hold its Fall Golf Tournament at the 
Siwanoy Country Club, Mt. Vernon, N. Y., on 
Tuesday, September 17. Members of the Phila- 
delphia Insurance Golf Club will participate in 
an inter-city golf match. 

Last spring the inter-city golf match was held 
in Philadelphia at the Whitemarsh Valley Club, 
where the Philadelphia players overwhelmed 
those from New York, defeating them decisively. 
Bayard P. Holmes, chairman of the entertain- 
ment committee for this tournament, has pro- 
vided an excellent programme, and the tourna- 
ment is expected to be a rousing success. 


Withholding of Premiums 


In the Criminal Court of Schuylkill county, 
Pa., on the 6th inst., a former agent of the 
Amsterdam Casualty, who had been in- 
dicted for larceny by withholding premiums col- 
lected on behalf of the company, pleaded guilty 
to the indictment. Sentence was deferred by the 
presiding judge on his making full restitution to 
the company and paying all costs incident te the 
prosecution of the case. As a matter of policy, 
the New Amsterdam Casualty Company has de- 
cided to criminally prosecute all agents who 
collect premiums and fail or refuse to pay 
same to the company. 


New Assistant Resident Manager 

Announcement is made of the appointment of 
Charles David Kreps as assistant resident man- 
ager at New York for the Eastern department 
of the London Guarantee and Accident, under 
Fred J. Walters, resident manager. Mr. Kreps 
has been with the company for seventeen years, 
working his way through the different depart- 


ments. In recent years he has. been closely 


. identified with the liability branch as superin- 


tendent. 


Wm. B. Holmes Makes a Change 


Wm. B. Holmes, heretofore supervising under- 
writer of the automobile department of the 
North British and Mercantile of London and its 
allied companies, has resigned and will be con- 
nected from September 9 with the New York 
insurance brokerage firm of Vander Poel, 
Pausner & Jefferson as managers of the auto- 
mobile and marine insurance department of 
that firm. 


Assistant Secretary of the Treasury 

Albert Rathbone, a member of the advisory 
board of lawyers of the National Surety Com- 
pany of New York, has been appointed an assist- 
ant Secretary of the Treasury by President Wil- 
son. He is a brother of Joel Rathbone, vice- 
president and general manager of the National 
Surety, and has had long experience in railroad 
and financial litigation. 


—Emile E, Watson, actuary of the Ohio State In- 
dustrial Commission, has been designated to serve in 
the capacity of consulting actuary in the War Risk 
Bureau at Washington. He will have supervision over 
the actuarial and compensation problems, 











